
BE CREATIVE – CALL THE BANK!

CULTURAL AND CREATIVE SECTORS 
GUARANTEE FACILITY
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EUROPEAN INVESTMENT FUND (EIF): OUR ROLE
We make it easier for SMEs to access finance

We are an EU body, part of the 
EIB Group dedicated to 
improving access to finance for 
small businesses.

Entrepreneurs are the backbone 
of the European economy and a 
key focal point for EU policy.

We design equity and debt 
financial instruments that share 
risk with our financial 
intermediaries.  

These solutions encourage 
lending and investment in riskier 
small businesses and, as a result, 
increase the supply of finance.



600+
Funds

400+
Banks

Support 
EU policy 

goals
Foster long  

term market  
sustainability

• European Commission  
• European Investment Bank
• Local authorities &

National Promotional 
Institutions

• Other investors*

Small businessesOur resources Our approach Our partners

• *Includes EIF’s own resources and other external resources including private investors. 
**On aggregate based on 2019 transactions. Depending on the instrument and the transaction, the leverage achieved can range from 4x to 40x.
Source: EIF Annual Report 2019.

5x leverage of public resources**

€1
public

resources

We design
and deploy 

financial 
instruments 

that target 
funding gaps

Equity
risk sharing

Debt
risk sharing

More than 

€5
small 

businesses

investment
and lending to

EIF: A UNIQUE APPROACH TO SERVE SMEs
Risk sharing mechanisms multiply public resources and increase the supply of finance
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€251m 
EU Contribution

2,013*
CCS ventures 
supported so 

far

15 
Agreements 

signed

11 
Participating 

Countries

Capacity Building 
launched in May 2018

€2bn
Financing to 

be made 
available

Broad coverage of CCS
• Design
• Artistic crafts
• Performing Arts
• Festivals
• Publishing
• Literature
• Music
• Television
• Radio
• Audiovisual
• Video Games
• Film
• Architecture
• Multimedia
• Archives
• Visual Arts
• Libraries and Museums
• Cultural Heritage

* Transaction status as at 30/04/2020 and inclusion data as at 31/12/2019

Under implementation since 
June 2016

€121m
from the 

Creative Europe 
Programme

€130m
from InvestEU

THE FIRST FINANCIAL INSTRUMENT FOR CCS
Key Facts and Figures



HELPING THE CCS ACCESS LOAN FINANCING
An intermediate model of implementation for the benefit of SMEs & Small Public 
Companies active in CCS
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SELECTED BANKS / FINANCING PARTNERS THROUGHOUT PARTICIPATING COUNTRIES

1 THE EU

2 THE FINANCIAL 
INTERMEDIARIES

3 THE FINAL 
BENEFICIARIES



THE FINANCIAL INTERMEDIARIES SELECTION
What is the selection process

Application  & Pre-selection Due Diligence Final selection Guarantee Agreement

• Application through the Open 
Call for Expression of Interest 
(until 30 September 2020)

• First-come, first-assessed 
principle of application review

• Due diligence meeting

• Requirement of further 
information if necessary

• Proposal to EIF Board for approval 
(until 31 December 2020)

• Negotiations with Financial 
Intermediary and agreement 
implementation

• Signature of Guarantee 
Agreements possible until 31 
December 2022

• Availability period starts at or 
shortly after the signature

• Availability period is usually 2 to 
3 years during which the 
portfolio of final recipient 
transactions needs to be built up

Evaluation based on 3 groups of criteria
1 Formal criterion
Application submitted in accordance with the provisions of the Call with all
supporting documentation

2 Quality criterion
Overall quality of the contents of the application and of the Applicant

3 Impact criterion
Requirements and impact of application on aggregate portfolio and
geographical reach of the S&E Pilot

The selection process takes 
approx. 2 to 4 months

(depending on quality of the 
information received)
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(Counter-) Guarantee Rate

(Counter-) Guarantee 
Cap Rate

Risk retained by the Financial Intermediary

CCS GF’s capped (counter-) guarantee proposed features
Structured in the form of free-of-charge (counter-) guarantee

(Counter-) Guarantee rate on a loan-by-loan typically set at max. 70% 

(Counter-) Guarantee cap rate:  10%, 18% or 25%

Financial Intermediary must retain at least 20% of risk of portfolio

(Counter-) Guarantee term: 10 years

Pari-passu ranking

State aid consistent

Free-of-charge customised capacity building services

THE GUARANTEE MECHANISM
How it works
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15 AGREEMENTS SIGNED IN 11 (14) PARTICIPATING COUNTRIES, WITH A TOTAL EXPECTED DEBT FINANCING 
OF ALMOST EUR 1.55bn, CORRESPONDING TO AN AGGREGATED BUDGET ALLOCATION OF c. EUR 150m

* The counter-guarantee agreement with IFCIC supports film and TV productions of SMEs domiciled outside of France and SMEs domiciled in France provided that at least 80% of the co-production share derives 
from outside of France; the guarantee agreement with Finora Capital supports SMEs in Estonia and is expected to extend the support into Latvia, Lithuania and Finland during the availability period.

11 countries where agreements have been signed

9 countries indirectly covered thanks to the counter-guarantee of IFCIC and 
to the guarantee of Finora Capital
2 additional countries where applications have been received

Intermediary

CERSA

Libra Internet Bank

Bpifrance

IFCIC (2 agreements)*

Start SA

PMV

CDP

Komercni Banka

Start of Availability 
Period

01/01/2017

01/03/2017

01/05/2017

25/07/2017

19/12/2017

19/12/2017

19/12/2017

28/03/2018

BGK 01/01/2019

Vaekstfonden 01/11/2018

CGD 15/11/2018

Expected Debt Financing 
supported

EUR 277m

EUR   10m

EUR 100m

EUR 201m

EUR   10m

EUR   15m

EUR   25m

EUR 500m

EUR 123m

EUR   40m

EUR   25m

Marginalen Bank 01/09/2019 EUR   19m

Millennium bcp 08/02/2020 EUR   200m

Finora Capital* 10/03/2020 EUR   6m

THE FINANCIAL INTERMEDIARIES UNDER THE CCS GF
State of play
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ELIGIBLE ENTITIES & DEBT FINANCING
Who can benefit and at which terms

 Have a CCS NACE code; or

 Intend to develop a CCS project with the debt financing; or

 In the last 24 months before the transaction approval:

– Have been operating in the field of CCS and intend to
continue doing so; or

– Have received debt financing for a CCS project by a
European or national CCS institution/association; or

– Have been awarded a CCS prize; or
– Have filed copyrights, trademarks, distribution rights,

etc. in the CCS field; or
– Have benefitted of tax credit/exemption related to

development of intellectual property rights or CCS
activities

SMEs* and Small Public Enterprises** that:

Max loan amount: 
EUR 2m

Min maturity: 12 
months

Purpose:

Investment
Business Transfer
Working Capital

Max Collateral:
Assets used for the 

business activity

Personal guarantee 
from the owner(s)

Debt Financing where:

* As per the EU definition  ** Entities that do not fall under the scope of SME definition exclusively due to detention of shares of the SME by public bodies 
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OUT OF c. 2000 SMEs SUPPORTED UNDER THE CCS GF, 241 (12%) CCS PROJECTS / ENTERPRISES 
FOCUSED ON NEWS MEDIA*

 Located in:

 Loan amount: 
• Max EUR 1M
• Avg EUR 117k
• Min EUR 4k

* NACE codes of CCS GF:  C18.11 (printing of newspaper), C18.12 (other printing), G47.62 (retail of newspapers and stationery in specialized stores), J58.13 (publishing of newspapers), J58.14 (Publishing of journals and 
periodicals), J58.19 (Other publishing activities), J60.20 (Television programming and broadcasting activities), J63.91 (News agency activities)

• Belgium
• Czech Republic
• Denmark

• France
• Italy
• Spain

MORE THAN

€28.1M
FINANCING MADE 

AVAILABLE SO FAR

MORE THAN

€46.1M
TOTAL INVESTMENT 

VOLUME SUPPORTED 
SO FAR

c.x1.6

THE SUPPORT TO CCS VENTURES UNDER THE CCS GF
Focus on News Media

 The CCS GF has a pivotal role to play:
 the guarantee aims at providing comfort in terms of risk taking, while 
 the capacity building support aims at providing the needed knowledge and understanding of the mechanics and 

specificities of the sector
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You are an entrepreneur from the News Media sector wishing to obtain financing to support 
your business activity or develop a CCS project 

* Relevant NACE codes for News Media under the CCS GF are C18.11/12, G47.62, J58.13/14/19, J60.20. J63.91

€8.1M €4.1M

FINAL RECIPIENT SCENARIO
Focus on News Media

Loan characteristics

Loan amount
Up to EUR 2m

Loan term
Minimum 12 months

What can you use it for
• Investments
• Working capital
• Business transfer

Max collateral
• Assets used for the business activity
• Personal guarantee from the owner(s)

Apply for a loan 
at one of the 
CCS GF 
financial 
intermediaries

Action Who’s eligible

• Any entity/organisation that 
is an SME or Small Public 
Enterprise

• Based in any of the 
participating countries 
under the CCS GF

• Operating in the field of CCS 
on the basis of its NACE 
code*, or
Developing an eligible CCS 
project  (CCS prize, tax 
credit exemption, etc.)

Action Loan characteristics



BUILDING THE FINANCING ECOSYSTEM FOR THE CCS
The first EU financial instrument that combines a Guarantee with Capacity Building
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• 70% OF EACH ELIGIBLE FINANCING IS GUARANTEED BY THE EU THROUGH THE EIF
• THIS RISK-SHARING MECHANISM OF THE GUARANTEE INCENTIVISES FINANCIAL 

INTERMEDIARIES TO EXTEND LOANS TO CCS
 FINANCIAL INSTITUTIONS NEED OFTEN SUPPORT TO BETTER SERVE THE SPECIFIC 

FEATURES OF CCS

• THE CAPACITY BUILDING ACTIVITIES SUPPORT THE FINANCIAL INTERMEDIARIES IN THE 
DEVELOPMENT OF IN-HOUSE SKILLS THAT ALLOW TO EXPAND THEIR ACTIVITIES IN THE 
FIELD OF CCS

Practical 
and 

customised support

CCS 
specificities

and fast-
growing

sub-sectors

Shift in input 
sources (e.g. 
streaming, 

social media, 
etc.) and 
delivery 
models

Continuous & 
increasingly 

faster 
changes, also 
for Financial 

Intermediaries



THE TEAM BEHIND THE CUTURAL AND CREATIVE SECTORS GUARANTEE FACILITY
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Amadori
EIF – Guarantees 

CHIARA

Ntziourou
EIF – Mandate Management 

LAOURA

González Martín
EIF – Mandate Management

DAVIDl.ntziourou@eif.org



http://www.eif.org

European Investment Fund (EIF)

European Investment Fund (EIF)

European Investment Fund (EIF)

•Thank you!

http://www.eif.org/
https://www.linkedin.com/company/european-investment-fund/
https://www.instagram.com/eif4smes/
https://www.youtube.com/channel/UCV0Z6wZLrmQIrTDviucnkpw
http://www.eif.org/
https://www.linkedin.com/company/european-investment-fund/
https://www.instagram.com/eif4smes/
https://www.youtube.com/channel/UCV0Z6wZLrmQIrTDviucnkpw
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